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STATE TRUST

Collateral on llir tlHMIIHN Inilinlcila-

OOOOOU uf fonnillillllrtl ins Iliiliils II

Fawt Whlth Klliitt Ilillid I Men

linn In Ills IVIItlon lo tin lloiuevell

Walter H Johnston IrodiUnl of the titatn-

Trurt Company p kliiK of tho effort to cauio
the State authorities to lako action of Honm

sort hostile to tlio trust company ald yustor

dar
Thewt mon are on tliulr lat leg ihey-

h t been compelled lo abandon every ehargo

that had the slightest nuMtaneu In It They

went to Gor llnosuvolt with llm story of the
aliusA of millions by Inlluentiiil directors

They aro now reduced tn u plon of legal tech-

nicalities nut to forced ron truetlon uf the
law concernlnit one ulugla tnuiwictlonthw

2000000 to nsyndlcatunf six persons
three of our director w ro iotctestcJ-

M membora
Well In the IUt place this loan ha bten

paid syndicate liai-

IU securities and tho transaction In concluded
And so ends to my reerel and against my

protest the most profitable business tliijrom-

p nr lias Tho collateral tueurlty to
the loan was worth to iW percent
mow than the loan and Included S20000W of

Coniolldated Ins bonds aol wo weie
able to Place the sum of 000000-

nt fl Per cent interest nnd 10

obtain the farm tlnn tin nc

count ot corporation whose nvoruBo depos-

it wore at all time moro than one million

dollars If this WBH acaseof directors misusing
th company I only wish I hal n more
uohdirector Asn uiattor of fact it w s n

case of directors sustaining tho rouiuany
bringing useful business to thu company

the no and making In-

terest in Its welfare shown In tho prollta tn

precisely this which has distin-
guished the Company Mre Its
present management one year

Itlslnthegtile f stockholder
theso art their attack

They own forty sliaros Thev dont like flit
our deposits are 140000 today

n year 1110 Hint our mir
Is 1200000 as HOOUX and

that we are moro business niiil a
better business every day 1 any otio HO

s
blind-

s not to sen motives of men who with
of Hen attnek the Integrity of a trust

management has thli reron
to the credit of a single year of administration

I do not believe It WHS a violation ft law
to lend money on KOOL collntcrnl ton

association of six persons on joint ni
count In which throo of our wore

It happens that the throe persons
not directors lawt In tho

and were persons of the highest re-

sponsibility anyone of them ablo
to whole loan I belluvn there r
thousands of such loans In sow tork

The tlnitnclal tranxnctloiiK
New York calllne for thn use

of money nre conducted by treat llrms fits
members othuch llrnm aro nought

for trustees by reason
nf their knowledge of securities their
connections If It illegal for n trust com-
pany to loan on collateral to n syndicate or

In which it trustiin him an Interest
afraid there hava to be a general

of loans
From one point nf view our

ellents and friends l congratulated upon
this sssault It has caused our depiund-
An by Hanking Department or

loan bill little on 0111

Mine days official oxauilnors Imvo here
Mt while them has paused In review
before them every detail of our companys
business bank In Now York wan ever sub-
jected to so searchlne and an Inquiry
as one wo not only Invited but

pleases our company and Its stock-
holders b rcoft r beyond the reach ot laldlnu

hANK Of COSlMKtlCK iVIMVlflVh-

tuokholdcrs to Vote on March lf on TnUlns-
In the Knliin llnuk

Formal assent will be Riven at n meeting ot
the stockholders the National hank of Com-

merce on March 15 to tho merger with that In-

stitution ot the National Union flank Votes
will taken on the Usua of r00K aharos of

Dank of Commerce stock for thin
acquisition of tho National Inlon Dank anti on
n change of the bylnwa to enable the bank to

not lens than ulna nor moro than nine-

teen directors Klbrldcn T lorry Gordon
Norrle and Charles C Deimnn will net jointly
III attorney for stockholder not present at
the meeting

Circulars that have been Blot to tlio stock-
holders say After the National Union Hank
by increase of Its capital stock tthatl bo pos-

sessed of net assets approximating 8200000
the National Dank of Commerce already hav-
ing assets approximating HrOOX0 will bo
prepared to consolidation UIKIII
these satisfactory term 1lrst by ray-
ing to the o IU present stocK
a dividend of 10 per cent
ned by shares of now
stock for use by the Hoard of Directors hut

of assets of the National Inlon
Bank which then will bo morn titan ouulva
len to those of the National Rank uf Commerce
in New York The effect of the proposed con
filiation will be to give to the National flank
of Commerce In York a capital nnd
surplus larger than that of any batik In the
United States The Knurl of Ulroctors

recommnnds the
to thorn selves of this opportunity to In-

crease tho capital and or the
Commerce Now York and to acquire

the good will business anti asset of an
and most Important financial In-

stitution
W H third Vlce1resldent of the

Produce Exchange Trust Company nnd secre
of elected n

director of the Seventh National flank
understood to repreent a considerable stock
interest lately the Oould family
O n Samuel Thnmas who Is assocIated lth-
IMwIn Gould In the management of the Pro
duoe Company was elected
director of the bank

BrakeDeam latent Cns Ueclileil

ST Louis Mo Jan 24 A suit Involving
tillable patent rights was decided by Judge

dams of the United States Circuit Court this
morning It was known as the brakebeam-
fftMln which the Interchangoabln llrakeDcam

of this citr WitS dufendant
the Company mid
fh National Hollow Drake ornDany
Decision was rendered In favor of this defend
tot company Judge Adam held thAt

Company hud clearly
itA rights luaU In In-

fringed upon the patents of the oUter compnn
lei

Chlcncus Nrvr AntiTrust Conference
Bicino Jan Arrangements for the Na-

tional AntiTrust Conference which Is to Im

held In Chicago for three days beginning lob
12 completion His said
that between 1000 and will be-
1n attendance Among the H eakors will be

Towns of Duliitli t S Crosby of
New York city Mayor OoMcn Kul nf
Toledo John P Altaeld llolen Cougar V S

O John F alum
VMS O ami C II IlarrKon Ililiac
The affair the committee My will be untirolr
nonrnrtlsan-

PoDiillst Willing to He 1nlr With Triuu-
RJliron X C Jan 24Hal W Ayor Slate

Auditor and a loading Popullat In North
Carolina who was elected n delegate to the
National AntITrust Conference which

Chicago made the following to Chair
man who notified him or his
election

evils whoro txUt nod to Im
clearly pointed out but wherever good

In tho ocombine that should
unqualifiedly and generously admitted

Brooklyn Rapid Transit
It was reported Wall Street yesterday that

H H Torter will become a director will
probably be elected chairman of the board of
the Brooklyn Rapid Transit Company at the

It was that
P 0 Mill will be represented on thn board by
hit nominee

Suit er Cnnsnllilntril Ins Kleillnn-

Georgt A attorney for tho dlssntllleds-
tooltholdcrHOf GasConipany
aid yesterday that ho expected to sirvotho

company with n notice of motlo to de
present elect Inn of trustees ull antI

void will Im mndu returnable In
the Puprcme Court early next week

439600 for tutu Murk KxitmiiRp Srnl
Robert F Tyten who been n member of

th New York Stock Cxclmngu for about
twenty y rs ha olil hlsdeat

Europe for a vacation
Beat the Iieeember panic aj
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It II Mills BUS clerk n dinrlur nl the V-

Miiy yvsierday llm iuif of Hiirnie 1

uuuny Mr llnydrn rrnmlns at U 1iwl-
ilint in rhartfi uf Hi opfmtinc drpartniriiL Mr-

JIIIN bfti n dirrclor I Iwike Slmrn for sume
time lie m one nf he IntK MofklmlilefN
the Krie Iliilmfiil Ciioituiny nnd InMils Iliuuicln-
llillrresls lie n lli l I Mirifun nlid
ickilellirN William lli kefelle SLIM IletliKl
hill n dirwlur of Urn Yulk Vnlta-
lt Illl Hie by lie ilralh uf-

1iiriirlliis Vrnilithilt Tim deriimi uf Mr Mills
it II ilirerUir WIN l jkeil ii jii in Vnll Street yet
trrildj JIN mMiiii trcnglh to the eosilnir in-

dcrhilt MurKin ltiirkrl ller
iniiiinir I the dirrctnrs it

was ililt riiniiei Utah Hi lorapuny Mlimild Ink
nil the linintr r iiiH uhni the

lines nf tile Vntriil hyslem nnd u
dfriitly III iiiniiirtHin lIlt tin1 ciinipnnyH-

ilinitii
Vt n t the turlliaife and Adllumlark-

llallruad II Velili s re-

xlnliil n director nnd 1rfililfiit and TliumnH
I Miscntil M lir lr

The It HHH Kbitid jwtterdiiy h i irvu
fcir the nnd

llrie lhi New Sork III

ISIHI fr fifty mill further Ienn-
syUinin The urtrys lor Ihls extension linve

in riiKifls in wev fii IViinsyhnnii that the
Vnnilerlillls were for nitinii

thus territory uf III reiinsylvinh Itallnuid-
TlilM It ivi Ktnliit by IreM-
tlint Calla ny Is nut M He mid that the
pnside tension iiucliiiiigeln the rharacler-
of Hie Illulinrir likc llrle-

Senntir Deiiew aller this N

York meeting In dlsfiiwlnir retvni ru
the tie Chlcniro anil Nntlhnestern bill

MIV Cuniiiniiy let the tnlnii 1nrlllr
drrlnrnl Hint them ns-

iii truth III i tin1 sliirl i lie said Hint he
was Director In l illiioniniiile inil knew wlifreuf-
h KINk Tie1 Vorlhweslcrii nnsnol-
weklnir to lense till nu nrgotl1
lions that ind hnd tnkcn or wereron-
lemplated II I HII n Hirertnr uf the
SoulliTM Iarltle Itnllnav Coiniiniiy for nlxiiit-
txii muiitlis lohn W Mirkny very likely
tn Ix elected n Hmrtor uf Hie

in iHI iiirtiiitrinil-

li liui nnd Miillir Itnllriind riillle the
lluldlncs the Sliilt il1lii iicliii etliI-

tiittTiiv Jan 24 AM tho result of confer-
ences hold yesterday tmd today bet ween Presi-

dent Tnttle of tin lloston anti
road lowls Cins representing
tho American Ixpross Conipany hold-

Ings ot stock In its directorate nail
lov Crane a formal odor of SSOOOtNXj In
t pur cent llftvvear gold bonds of tho
Boston und Malno was
hr lilt JI n Interests for lMKl-
Kliarnn of Kltehlnirir Itallroad common
Ktook owned liy tri titatn The
Oovcrnorund lone meeting this-
Hllernonn voted to ivrnimnend to the ltglnlu-
tnre that Puts tiTer bo accepted

The Council took thin action on tho
lion for of state1 interests In thn-
lltihburi road

Voted thit tho of tilt HoMon
and Malno llnilroul Company thU sub
mlttcd to the Council fur the purchase by tilt

corporation uf
lug common of the Fltuliburg

hold by tho-
Coiniuonwealth ln and sanio If

subject to tlip conditions set
forth to wit That the lease of the

of tile Flteliutirg llallroad Company
us proposed bo rutllleil hy the
Inc present session Hint such calx of
the common lie lso ratified by the Leg

during Its present session
inn of th most and Imixirtant-

rffecU of the now deal IK the removal of
meniiclni obstacle tn trIll way of till
cation of thin New York
Albany li t the The COM

sum tlonof the nnd MiilneFltchhur-
iteae means that tilt other will KO tliroiiLli-
nlso dliicrt tho IIIOt roa on for its
defeat no longer oxltts-

HKsrKRv iryovix coti
Ilfih to the of-

a Itlrh w

riiK ssKWyo Jolt 24 A combine lo con-

trol thousands of vnluablo oal lands
In western Vyonilne arid the output of the
mines Is In process of formation with New
York capitalists inhlnd lilt movement Ilvo-
blic cninpanlcstho 1aclllc tho Oregon
Short Line thn Oregon Ilnllway and Navigation
Company and the Diamondrillc und Hem
merer Coal companies are in tho doal

It Is planned lo construct n line of railroads
south from tho Plamondvilln and
coil mines on ihi north a dlstanco 01 sixty
miles to the Aspen coal minis of tho Inlon-
1aclfle on new line will tra-
verse a tract of land an excellent

of which will b eon
trolled by the combine Mines ire to be opened
flout the line tho prndunt going tn market via

Union on south and Oregon
Ilno and Oregon Navigation

road on tile north
Kates and prices will be so that

big pool will a monopoly on thoroal from
western Wyoming at present supplies

all demand from
latin Nevnda antI KOIIIH of California
Thn operations of will employ
mcnt to of men

tns Aiitnts3-
Iaynr Inilli itln n Nrgiillvr Ilno of

Action lie Is Wlllluic to Iolloiv-

DUIIMOIIK Jan 24City Solicitor Cnrtor
had a long conference with Mayor Hayes this
morning concerning the touting Indebtedness
of the Western Mnrvland V number of plans-
to protect It were proposed lv Mr Carter but
were disapproved br thus Mayor who was

to promlso that II II
pledging the ulty not to enter foreclosure

against tho Wu tern Maryland Hull
road for onu year Is passed by City Council
he will sign It

Mayor llnycs told Mr loiter that hn would
not urge the passage of Midi n resolution nor
would ho It flue must bo

by tho City Council on Its own responsi-
bility earl be secured
Hgn It without hesitation anti strictly abIde by
Its provision as would ho neivsmry-

lus a hiiitts iiiiEmiinrii In ItellreD-

OSTOV Jan 14 Ono of Massachuscltss-
llepublican itcpresentatlvps III Congress and
possibly two will not be candidates
nation Congressman Chariest 1 Sprague has
written u letter to Hubert H iiardlner Chair-
man of tho Ileventli dls rlt Itcpnb-
llean Congress Iominlttcc tint
ho will nut bo a candidate for
rcilectlon this tall boLause It is not customary
for members trout that district in servo morn
ihan two terms It Is also said that lleorge W

front Kourth
district will not Im a eatidlilntn for renoinl

retlrnmont will l o duo to new nnd
important business relations

Her Creditors In Ilrrn
Virginia Philips VestTlilrty

fourth street has filed a petition In bankruptcy
with liabilities KliOTT anti no assets The
debts went Inntractod from 1W5 tn IWi
mostly In latter year nail are tIne tn sixty

creditors the larzn t being Stephen
Klllntt Curtis of Diiffalo J7r 0i for borrowed
inonev She owes 14r i I to live hotels lor board
SlfiNO u live doctors for niidlcul ervlc s
Slliiit to ft VD grocers for groceries James

heratornev said that sIte Is now
inanagerof tho Mnrylaiid Kitchen at J54 West
Thirtyfourth street

Ir II It Iliifhed HIT I iknd
Testimony was heart by Surrogate Abbott

In Ilrooklyn yesterday in tho contest of tin
will of Mrs Marlon Iyfo who died on rob
last leaving an esato valued at J12Hxi to her
husband hobart The contestant Isabel
llghtwolor iliiughtDot the tostatrlx tentllled
that her oiind Wind The
testimony uhoived that Mrs Iyfe carried cardsinking that h be taken home to Ilenson
hurst where shun Ilivd nod It was said that
slut lund a habit of pinching hor friends when-
ever the met them

Still at Crnrknl Itoud Cmtlngs-
Aftnrndjounimon u month the

Hoard of Health resumed Its hearings yester-
day on the charges made by Its Inspector
Watts Gardiner that the elevated railroad
structure In Ninth avenue it unsafe Lawyer
Ira Tuttlo appeared u counsel for Man
hattan Klevnteil cross
examined tardlner who wits thin only wltnosu

Inspector rehashed his old testimony to
the effect t ome of the at bases
of columns Won eraeked but hadnothing view to say

Cnlinlrrfellliig lion In Stiitrn tr on

YAan 4 It lau become known
that ono of till convicts in tli Ylrelnla Peni

largo ntimhor of nickels unit disposing of
then Tho coimterfcltlng WitS ercd only
recently after Wiving been carried on for some
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AXO CONMKHCIAL

The stock market today while of small pro
pnrtlnni wits strong Healings In London In
American stocks the opening here wore
at substantial advances The first day of the
iMiidon Stock lUchange settlement pasted
easily and the American Usues woro carried
Into tho new account at per rent Tb
whole situation London In faetwas reported
as especially easy notwithstanding the con-

tinued uncertainty as to the outcome of the
movement of ion Huller against tho loon
Money was somewhat higher at Berlin but
this was accounted for by special transaction
nnd not by any cliaugo In affairs In general at
that centre While the South African war has
been disclosing n declining Influence there
ran bo no doubt that the course of speculation
dtlll depends chiefly upon It and that any strik-
ing development In the war would make a ma-

terial In values Tho trend of specu-

lation Indeedcan hardly bo dollnltoly defined
until events have progressed tar enough Ui

determine In wlmt way and approximately In
unto tho wur will end

The flow of fund to Now York coupled with
tln deposits of Government recolpU In the
depository banks Is steadily forcing down rates
for money both on call und on time It It also
resulting In the lessening of discrimination
against collateral The offerings of time money
am notably liberal and tho terms of lenders
aro becoming attractive to borrowers Another
addition to sterling exchange rates Is a reflec-

tion of the growing ease In money both In New
York and London While the supply of tills Is
not large It U ijulte sufHclent to meet the
requirements of remitter There IK nothlag
In the existing state of exchange to foreshadow
n resumption of gold exports The ntattment-
ot this llank of Kngland tomorrow will prob-

ably show that the bank now has an abundant
Mock of gold

The principal activity on the Stock Ixchange
was In thin stock of thus American Sugar Refin-
ing Company Tho fluctuations In It wore not
unusually wide and It closet with a moderate
gain from yesterday So far as surface Indica-

tions go the migar trade wnr has stopped but
no proof lies yul been adduced ot an actual
iigroomcnt between tho American company
nnd tIe Independent refiners Arrivals ot raw
sugar are not heavy at present and the now
business In counted sugar is comparatively
limited llueosa Defining was conspicuous for
Ktrongtli The trading In American Tobacco
was outwit smaller than It hud been but there
was an Improvement In tho price Continental
Tobacco was unchanged United StateLeather
moved lr an uncertain way but was bettered
fractionally price Thorn was a good hviulry

Htool nnd Wire and a sharp rise
in Its price Federal Steel llkewlsew strong
The other steel stocks were rather quIet
Drooklyn Ilnpld TransitwasboughtIn expecta-
tion that the outcome of the annual meeting
would hays a favorable Influence on the stock
There was n rally In Metropolitan Street Hall-
way und additions were mails to tho prices of
both Third Avenue and Manhattan Railway
The operations In Missouri Pacific were on a
considerable scale anti till stock gained
slightly In price Other railroad stocks lu
which there was a fair amount of business
weretchlson and Ohio
liurllngton und Quincy St Pnul LouUvllla
and Nashville Southern Pacific Texas Pacific
and Union Pacific For all these stocks ad-

vances were recorded

New York Stork ExrlmncR Knp un Vt
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months on railroad stocks 4 per pent for
livy tr days onI-

M cent industrials anti JO per emit
stocks

maul 4 so fur irlmii-
Klngltf monet und reuelrnblo nnd Wuij4-

Wru nt for sillier grades
VIIK strong with an nd

vance In both tooted and actual In
orniiitiil ease inoni y Htlnnilnldli-
uruhiiMOK Ci ntln ntiiifschuiiii
was nlso rates are bills
48 Actiml art

Long 4H4fa4K4 nliiht Irnfix S4H7f
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W quoted riJUO51lli fur long uill fillliitf
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lllMilKilliI for liorf
40Kf lour m 7ltl for
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V premium Bnvannah lluylnir 1 l re

flank 1 iSo
count San Hlalit ISo
telegraphy 17c premium St Loul lOu

iiutllletwcen bunks iiic premium over
counter OOo proniluni

Cincinnati Chicago und Ht
Louis omtiany hiss semi
nnituul dividend of J per cent on Its pruferrtil
stock 14

The Transit Company line
declared a dividend o nt on com-
mon stock payable Feb 15

The Chicago and Illlnoli llallroad-
r rort gross cartilnen for December of f 4

1171 an jilr l nn with
the snmu month of tho provlous year and net
iJH3Jl nn Incrfaso of or the HX
months fiidlnc Doc gross
w re 2Utio4im an UH

with the corr of
tho previous yenr ana net f l 077744 in In
crease of Incomo
flint charges were 7t l1W leaving a surplus-
of an ln rfta B of K5

Tho Cincinnati Now Orleans anti Texas
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of f4ynJHt mi Increase of
with till came month ut tho previous an-
lnt 101410 a tlecr

J2t0iJ74 an Increase of a
compared with the cf

previous year nnd notSHorjMT H decrease
uf

Tlio GovernIng tho New York
listed this followliiBsecitrl-

Nashvlllo Chattanooga nnd Kt Hallway
Company f40000 additional llrft connolldalod

5 per emit bonds maklnu the
total amount listed to iiilKNew York Now lIen anti Hartford Railroad

llstisd to tutu oili08
MIHhfrnian Shrnvoporl nml Southern liailwav
Company Jl100000 first mortEaco C0y tr

bottle
and ttfl lern Hallway Compuny 00

per vent Kohl
bonds mukhiK totalnmount

Union 1aclllellallroadComMinymUOO ad
dltlonal rred stock
common stock making total amount of pre-
ferred stock to
common stock tl 4

hero llallroail Company S1414S-
OO common stock and J1010LVJ004 per cunt-
lioncumulative preferred stock

The American Thread Company f5103000
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CH sliarmPh nU aflUaiik loTh
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So shares Impoitori V Iradtn Natl
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Li lire 350
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The receipts of the Government today werot
Customs lllil 7U Intornal
liKJ and niNcelliinoous aiSMW n totnl-
if 140iKI The disbursements wore

SliBOtXHi im of receipts over expen-
diture f rite reeelPtH of the
year to dote have iJl iiirj

fJDtiVlHtO nn of r-

colpta over
The official count of cash In the Treasury to-

day oompared with that of
Jan 11 Jtiii

told coin halite tJlliMIOJi 747
irLiHnS4 HLlMiu

I H SotM 117K2I I54imx1l
Other et Ii i demon

rene R7i8747 iS76SOSJO
In Indon for font llntei of
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months bills IISSi percent The amount of
hulllon withdrawn from ot
balance today iufiotX larl advices J
per cents at 10 centime Kxuhanee-
on francs 10 centimes
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was dull Sales 780X for extort
and at tho outporU No 1 Northern
Duluth 4 c over May f o b No 1 hard
tljo over Northwestern receipts were
ao cars against Ml last week und Cl t a year
ago Chlcaico M against 0 last week nod
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follows
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unitraded mlsrd IHfRdc Corn ai dull nn
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Aiizmta rhlpprd tndtj al lialm Moraphli2-
4MH HI IfliiU 2SU2 oat llnnton 11203 New
Orlrani declined I In 2 polnlt port rTpmtn liH4

Futurci hem rloiod Mrady Cult prlrei I

Property fHrr lori or Stores
of all descriptions whether you titan or

them to of u of Tnc
liONs columns A HUN
nlll al y found u t naai or

4
r

taPer llooll tie
hates are

Sterling
raIse

0
generally

draft UHH
hills

HV

CdU 114

l401 40 11NU

on ow York 1I0 toll
prom urn

mlulil SIOtII selling par RIIH
lnl

ran

Ch Cincin

n

eb

oIl II

ul

11 earnings

other
171

retorts gross
vie

For thts
six months Doc 31 the gross earnings

or
Exchange hu

ties

lle

niiIItIonal stock
III amount

cent

OOU IIrRt lIIorllIIlIc 4
loll to dale

tlrt llIttl

hare
c2vli

stl trust Co

bar

Title

hare

I III

OIl luniluton t4teaitihii Co

snit

and the

txldltur 01 fOltJo

S

4Iicerulntlrs tonI Imlllu

7na1I a 1ICIA1-

Anllahlll KIroI-
ucd gout

I

nglniiti on

sixty
raIl-

road

bills

lit rats

Are

IS gtiiltltts
for

Domestic
soil-

Ing
New

tIle
1 1

oh

I

increase

Ills
increase

U42O3

onulliiiz
were

Stock

gold

Company lthiO00O

S-

tint

consolIdated
24

tSfltOOO

flank

hank

Trust

Co-

In

shores
its

shares

iovemtue

excess

been
excess i

out C I tics I

lIaL4lttis S

cash

i

lilt frauues
loudoti

bush item

188 last
lie

Open 1ev

I

sot louts

5 Iii

at the
4

Mey cinsiuii
his was New Vut k

antI

New

fbi
tat ant

too

bunts
towel

rIce

itn tIt
was

s cotern
the

time crolu tts were

lear aitt9li tin

spot

woo so foiowm
Lust

Port

Tutu

seek

reader
bus

a aa

>

¬

>

¬

>

>

>

<

>

>

>

<

¬

<

>

>

<

<

<

>

<

bl h r lo 1 lower Kitlmsled sites 1JJOOO
bales Prices as follows

Sitf n foietil CloKuil
January 757 7rfl 75M757-
Iebrtiat 7CI 747 7rl 7ra
March 7M 747 7rn v7r l
April 747 744 747W74N
May 74U 74t 7477l
June 7411 745 74K0741I
July 7411 74l 74li tD4-

Aiiunst 740 74l 74K 7il-
KepteubiT nHiiKM-
ltober 174 11711 liOH171-

Novemlier Hl7r ilW
December 1171 7I II7 M M

There wss nut iintcli of a rotMn tnsrkit anil prices
Iraellculiy stationary his news woo In soini-

nspHcts slxofone and hstfadiHili of tbo other
In IlvertHiol was lower bith II the spot ovid

titmice delivery hut at the spot
thtre ran tn OUO bales Tlrrd Innira sold

hoc tn a rnnsldrrabln eitonl lull on the other hand
hurts covered In March and Mat ilioimh elllnu-
Aimustlo October Spot markets at tbu Hniitli WITH
Kincrally strong wltb a r business Ihuiiuh Nor
folk ilruiiped llir lli ti f niisliHk since lost Irlilsr
his Incrased 4nH balm but tlm net rhanirn In Ihu
stocks iif 11 lii ns thus rem this week Is u dt-

irensq of 000 Phlliilelphli unit Sew Kiuland III-

If rents Ito said vn Mart till Icicle
but the lloustuu and urleaus latlmstr fur to-

innrrow were large Aud no it went otto
Item on tin book f nieciilatlon practically diet

Unit aentnltiK to do o how
nvir fMllii PRetty lIne and the n w of it

Ills bellnved would
lie Ihu liEiial fur a ruse The dish stuck at New

or distinctive bulllsli factors In
the tltnitlon-

CociEKlllo n the spot wan st 8c for
No 7 Stoles iuuo Futiins de-

clined 5 to 10 points steady Halo WOIXI
Havre sdrauoed U f but reacted and di

dined H f rone life but lost II

American warehouse deliveries i8 2 luau
wisllrmat is ruin decline Kuluuce 7 lllrtd

decline of 7i2 di receipts IixiO 174i ii
Cantos was Smut unchanged receipts 13010
stock r4tOQO Prices hereas

January
IVbruarjr-
MurcH
April
May
June
July

ilKOi4CO-
Olnoo IIH HH il 3 tnl 0-

tood nu iiiO 1111091111-

1lli 7w-
r710 7o 00 7oO 7iV-

i70Vi7 tu-

JIOilO 710 710 7lo47ir
1000 716 7 IS TlrtitTiii1-

27MI 72 0 720972l-
OOO 730 7367ih-

cMemUr
October
November 730973
December ilJUO 7 73n 715 741-

oueo declined on local aol Kuropean aelllnR fur
tomb account lUrly rablcn from wen
hIgher but Inter nn thry reavteil Nlchol on ti Co
are reported an tltlniatlui the uniKliik Santon crui-
at il2f00uo The i iltllverlin thin
for aggregate 40iiH ialn t 047
ono during entire mouth of December

MKTALD Theru little chanue In th Inndou
market Htiit tin cloned at 120 Kw nnd fnturrx-
nt 117 101 tIters a trifle ea ln stint
losing at 71 ru and future at 70 ISf
va niilct and UIH inarkt cl oJ an tot
lows Copper itr0i electrolytIc Illf-
i tlnvr tilt t27no nominal
tin pistil pig lead 4B5j pla lead

ppot 47o t4iU 1 X Northern
22 j3i No J X Northern 21 22i pie Iron wit

r nt No y nominal
NAVAI 8rr nr Splrita nf lurpeutlae r1ijtn3 c

Common to co trained wait lir1 MilicnPR-
IIVUIOXH Fork firm in d tlnrn llloo-

Meatx were dull Plcklrd do
bellies n 4iic do hnuMen 6ti ilH Tallow

Hr Hrexed logs HAflKc Lard wan dull
Wentern tlni rtliucd Contlmmt 4S

South American liliiS llraill kii 1780 lint
ler creamery Wtilcru eitnn 25ci do 23 tia
24c Htate 24S 2 do Crate l3ta24r
Cheese State lull crrani large or small
fall male fancj I2i yu Ktati Htat-
elenn rlvaiila and Wcitern 2lc Cblcazo Jon

iTovUloua weakened uuderiather flee liiuMat
Inn ile evil short nllliik nf pork The
was moderate thouitb around prlcra Them
rai of line l y local operator who

soIl nut higher up Tblt mutkit quiet at Hit
decline

Strutn Ilaw was firm at 4VbM for Id tent and
li c bid for HU test sit test In-

U shipped Itic lUflnud quit and unchanged
Iliicino Jan It Tutb were prices

ml-

HAa OiKnina Iliektt foient Clotiny fiiahl
January
May
July

Cvrn
January
Febniary
May
Julv

Oats
January
May
Juts

lnrd-
lainiarr
May
July

4 H4H-

U7UH U7-

HKJ H8M-

33U aati

IU 4 li-
II77 67

7 ci 7i-

0i 3i H soJ-
ioli aolt

221 22i 22l 23U
214 SIH 23 23tt-

ilno 000 SrMi Oi2-
H07M eu7S ii00 liOO

January
May
July

Itik-
Unuary
Mar
July

Minneapolis

neo r o Alit ono r7o-
r7r r7r fMt7W nn7 677-
t r r75 57 871

1040 IOHO-
lOSJW 1IIR3U 10nm 10H2K lOdJH-
inso 108D 107 107 410110-

UTIIFn MARKM-

M T I4 l
July HUM
Stay 111-
4JiilyrtTI
May 72U-

Jul 71 J
May 72M
July 7I
May UiiK
July I7H

flHit CO-
Inl in-

t4H
BH ISKi
lilies lulls
07J T s
71 71 i
71 71

71

74 07H-

MVP Stock Market
WrusiKsriAT Jan 24

Receipts nf beeves were 3314 heml Inclndinc II

core forciport alive 1 Ox fur sluuiihlerfrs
tie market an I couullni thu state cattle there
werefii cars on sale Trade won slow but
generally steady Ibe jnrds wire not Millie cleared
Ordinary to choice native steers sold ut 4Hoa uii
per tops at HI mien and stairs 4 tltM-
HI lull at f27s4o cows at 2 11ao
Dressed bncf In fair at 7vHo ier for
interior looitra native sides Toay rabies fiinled-
retrluerator l ef lo vr at HVnc er r f 44
iuarters cf beer tomorrow 800 beeves and 47io-
tiiarters of beef

Receipts of calves were 14I 7 ntadlncludliiB SJ
direct l4ir fur the market Demand fairly
active and for nearly all grade Thn
vens were cleared Common to prime seats at
fatSROpcr luo lr0topsat H7r
little raises at 4f450 Inrnrard stock at fii r i fed calves at 4001 City dressed veal firma
nt ft

sheep and lamb were S7OJ bead
rlndlni 13 ears dirrct to butchers ant ViHi for
Site market were tints lambs firm to inc
blither smith tin arlr Commuii-
to prime sheep at ir 0iit pcrloo fts
deck of eit wethers at I67A common to choice
lambs at I7 II rsnalliu lambs at rtA7H

V2i il7i lrra cd mutton
jer ft dresied lambs at HjSHHic

Receipts nf born were HIIVI licirf Including 3
lore for inarkft FrrllnK tlrtn

Insure Your Title

Dont carry the risk yourself

Title insurance is cheaper
than the old system of
counsels opinion and pro
tects better

TITLE GUARANTEE
COMPANY

CAPITAL 4 SURPLUS 5000000
146 Rroidxvay New York
irj Rcmsen St Brooklyn

NATIONAL CITY BANK
NEW STOCK

A lnilTKIl AMOfVT F01 HALB
IN LOTS TO PtltCUASEIIS

LADD WOOD KING
Members N V stork Krliniici-

AM
In Investment Srrnrltlrt

31 PINE ST N Y
COIirMlllS IIOtKIMi fttM Jk IIIOV-

COJIIANY 1insT MOHTOACK
The CKXTIIALTUUHT tOMPANVnf Yorkas

Trustee glees notice that lu accordinc with a rPm
loin mortcsw of th above Company dated the litdsjof January l 7 It will niifive offers to sell tbo-
abiivc lionds at a not In 1U-
5PT cent ant accrued Interest the total offer not In-

eirecd the amount nf rthtetn ihoiiMiid ctuht bunsn n 7Mio tillers nNtii7in niii
will br i ened nl the otlicoor
COMPANY Of NKW YORK r4 Wall Street at twelvir-

liMk litHjn nn IVbrusry 2d IL-
HKXTIIAI TKtT COMPANY Of NKIV YORK

Trim leriy O Vice President
MINES Nl ks and shires lu rholcx unid andDULU

miLl Informition to h had cheaply lafe as OOTI
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Atlantic Mutual Insurance Company

MAY YORK January 23d HOD-

Ml TruiUu t Cenlarmilil peW tt Ckarltr

Irenilutnion Marine RIsks 1st
laiinary INUII to 31st December
INUII 11169420 IB-

ITemluinsonlollilos not
1st January mini li1756ft

Total Marine Iremluma tJ jlI5S
Premiums market oft front lot Jan

they imrilo illsl Decenib 1HUW I3in517l-

l 4 durlnic tin
stun period less sal

Holitrus nf Premiums
Ktiwnirt IH42inl 77

The Company has the following Assets vlit
of New York

Htock Cltr lUuk slut other rtloois 154831144
built mciinit Stocks and special

deiunitu In luuks ami Trust
punv 231580000-

Kial FsUtuand CUImsdiiu thin Com-
P liye tlnialcJm 112tliOO 00

Notesaud UlllsltecelTabln lOU37rrt 7T-

axb In the bands of Kiiropcan Hank
urn lo pay louses under policies pay

147790 M
Cash in Hank anolSH a

Slut per rent Inl5ir t on the outstandlnE certlfl1
to the boilers thereof

or their legal out stud often Tnesdar-
tbe siith of February float

the l ue of 1SP4
will be redcuniid chit paid to time holders thereof or
their legal r in fnuilvc slut after
the slith nf nett from which date all
Interest thereon will react The certiorates to be
produced at the of iiarment anil cancelled

of er cint Is declare on tht
net earned premiums of the for the yeas
endlmiillsl INIIII for which certificates
will be Isniied on anti after Tuesday Ibe fist
Maynett-

By order of the Hoard
1 II CIIAIMAX Secretary

TltlSTHKSi-
STAVAMHlCK CLIFFORD A HAND

VKRNON II IIIWIWS
WAIURON p IIUOWN CIUUIESDIKVEHICR-
WIIIIAM 11 HOtlTOS IKANIIKK N IOVKLL

W II II K-

KKOIIfilCoriKII
IOSKPII II Ill PMAN IIIOIIOK II StACY
JAMIHO IJ roiinsi IKVI P
WILLIAM V DDDHK IitKHKIUlI A PARSOS9
JAMBS II IIIMIAM liiRUK W OtTIMTARU-
KVKItETT FlIAXAIi JOHN I IltKKR-
KWAiD nrn MANS A A

KliWMIH riiVlJNE ItSTAV H SCnWAB-
HdllACK OBAY WILMAM C HTOUUES-
ASitllN W HAltl-

A A HAVES PrPDirlcnt-
K A 1AllSOXH VlioIrpstT-

JIKO P JOHNSON nil VlcoProsl

WANTED
Natl Bank of Commerce
Nail Union Bank

Natl Union Bank Rights

Western Natl Bank

P J Goodhart Co
38 WALL STREET

YtWK CITY

ganhrw and groltew

ENNIS STOPPANI
U4 New St iintl 38 Itruud St N Y

Ueiubersl Consolidated Stock Etchings
Produce Eichangs I Est IM1-

INVKSTJIKNT SIvCLlllriKS
Orders Solicited for Purcluae or Nat

STOCKS WHEAT COTTON
For Cash or on Manrin

Write or nail tam DAILY MA1IKFT LETIER
IXFOllMATlONnf EDlECIAL value FUKE
application ales monthly table prisM

Produce Telephone Mn lImit
UKANCII TKLKPI1ONB-

Astnr Court SOW oath St NY 3843 38th-
adlolnlnat the Vnllorfitni4

52 ti in Court Ht 1IHOOKLVX 1042 Mala
fin St UOHTOX Sties 3r40
lint Market st NKWAUK N J 1J7311-
1BJ Market it PATKUSON S J tiOS

Government AND

Municipal Bonds
AND SOLD

AlnoFlllST MOIITGAnUbondiof octal
llahcd Slcuin and Street hallways

FIIINISIIKK IOll THK IUIICIIAKF SALE OB
KXCllVMIK IP AIIOVB

LISTS OX AllLICVTIDX
N W HARRIS CO
ni APHAI iTll nk f omnirrcrnidn

HENRY CLEWS CO
IIANKKIW

13 ia nn 1 Irond St
irMiuits j y STOCK i irA on
Ordern executed for Investment I

allowed on deposits to check at Mijbl
Kallroads reomanlred k trade combinations
Act as Financial AK nts for Corporations Investors

U M llomls nil inn mid
f 202 FIFTH AV nor 2Mb st

chK
DranchOfllcesV rn WOllTII HT k 1 TliOMAasr-

I 87 HUDSON St Mercantile Ki
Uruokln

Vermilye Co
BANKERS

New York and Boston

ChesterBLawrenceJr
Member Consolidated Shock EjcLanu

STOCK IIOMIS nitAIN OTTOJC
Branch Offices

1100 IIROADWAY rORNKlt 34TH RT
151 HI10AI1WAY rUKNEK HOUSTON RT

MAIN imi 3 BHOADWA-

TSivitUntls Hiul 3fntr i6t

Louisiana Missouri River Railroad Ch-
Semlaiiimalsitpercenl Dividend So 57 on I-

biirllXTKKI IltKllltltKI hTOLK
Kansas City St Lculs Chicago R R Go-

nurtnrly m per cent DirldenJ iNo 81on th
lltl1 iitHKI STOCK

H lil iids will be paid i
at the iifflen of Aslslant Treasurer nfIniraci anti Alton Hallroad Company Xo TJO

llroailwar Vw York jr Y to ot
rccnrd at lh rlosa of business

TIlE CHICAGO MID ALTON RAILROAD CO
FnKHKHIl V H CROHHY Ast Treasurer

THK rOMlUAKO I Kt A MU CO
Deliver Cnlmadu January 17Irrfnrrid sunk 7 liiid 8

Hoard of Directors held this
Resolutions wiro adopted

Hi solved That dividend of hUnt 16 rrdeclared upon the Preferred Stock of Tboorsdo Fuel fc Coinpiuir for the year end
Ivhn 1H 11Hl b payahl

uo Transfer liuoks tote
1100 Inclusive J 1030 to

th IlelTfl1 Directors endorse
i nJil Ill declaration of dlrl

St0lk hr Intervals as-

Ni Ilrn
due February I

nxii co ii v
f Hfodors 1lrUn-

it nl reop n at J on ther I II KIIIS ScreIvy Juinurr r IIMKI

4tnniiC81-

crIhcl Oh TIIH

if She

5t thmU It leiSlMSui 01 Ii aft
t1il tulhi715i tl hcuier I0
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001i
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4

Stole 541am

able to coutitricu

ata wiii tue p514

Tb cortliicaotee of

lit

tint
A tot

CllAlilE

COIINEL1US ELIEItI 2t1 iceFrea
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New Voik
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I rob i isou In rich to tIle uf

reourul 2vli
loeeui from February lath
Ii It tuurtber That lit

of
the ireferrel atthe earning of lit Contphi warrant untIl all thearrpalq have beeti t Ii tabu-

Jvli I JEROME Tressttrr

23 Street SIliIs ltutilintcjnui
itt mmii the llnnut wiilhi ctisnul offer tluldtpst huh ctiteeCFNTIR1tACIiC lot ruttutuitutut rEXAM AND NKIultlPANS It ft Cu let cnoctcaze per cent Ma it

lJAhiItiSlltltti ANI SANTCI itS CO lit lnomuyagu U uer rent Iatrun1ltvtiocu N I ireaqurer

The ltuuarul of thethis lay uteeloreul to dlviutuui of TWO ANtONVtIALP lPut on Its ropitol tituun a ni fir I lu ii rt trutI hit ttck troujofer lest wIll ltee it S V if itttout 22uI tO t nnnttlov of
iMluiOlti

liTIillUItu it I a sqllfZlt9 U flal ItNtFlret Iur ciii luuuuiCoupon due itt 1900 from thu abovenueatlonpd tuend will be at en prosfltatI at hIss 051cc of I1nry 3tirauan60JJrvadwsy New York
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